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TASI Intraday 


Saudi Market Update 
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Saudi Stock Indices * 

Index 

Last 

Close 

1 Day % WTD % 

YTD % 1 

=>E (TTM) 

Saudi (TASI) 

6,629 

-0.4 

-6.8 

-21.0 

18.4 

Saudi (NOMU) 

6,724 

-2.3 

-2.8 

-9.6 

NA 

Energy 

4,698 

-1.0 

-2.9 

-13.7 

20.5 

Materials 

3,918 

-0.5 

-7.4 

-24.2 

46.5 

Capital Goods 

3,342 

0.7 

-7.3 

-22.9 

22.4 

Com. & Prof. Svc 

3,391 

-0.9 

-8.5 

-28.9 

11.9 

Transportation 

3,235 

-0.3 

-8.6 

-26.4 

15.5 

Cons. Durables & 

Apparel 

3,014 

0.2 

-4.3 

-14.0 

NA 

Consumer Services 

2,981 

-1.1 

-8.0 

-24.7 

28.1 

Media 

6,937 

-0.5 

-7.1 

-26.2 

21.5 

Retailing 

6,286 

-0.4 

-7.5 

-18.3 

NA 

Food & Staples Retailing 

7,836 

0.2 

-2.6 

18.4 

NA 

Food & Beverages 

4,426 

0.5 

-5.3 

1.7 

37.2 

Health Care Equipment 

3,485 

1.1 

-1.1 

-6.6 

23.6 

Pharma, Biotech & Life 
Science 

3,602 

-3.0 

1.1 

0.2 

NA 

Banks 

5,931 

-0.1 

-8.1 

-26.8 

10.8 

Diversified Financials 

2,773 

-0.6 

-7.1 

-16.0 

NA 

Insurance 

4,076 

-1.0 

-6.1 

-9.7 

37.4 

Telecommunication 

5,849 

-0.4 

-3.9 

-9.6 

20.5 

Utilities 

3,388 

-1.3 

-9.5 

-23.0 

NA 

REITs 

3,542 

-1.1 

-3.5 

-15.6 

19.2 

Real Estate 

2,458 

-0.8 

-11.4 

-21.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



CA^l % Change 

Value 

(SAR 






mn) 

Yamama Cement Co. 



18.96 

4.0% 

26 

Mouwasat Medical Services Co. 


83.30 

3.5% 

13 

Saudi Ceramic Co. 



28.00 

3.3% 

41 

Saudi Company for Hardware 



40.20 

3.1% 

13 

Saudi Marketing Co. 



21.00 

2.9% 

74 

Source: Tadawul 

Latest Earnings | 



QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 



mn) 


(SAR) 

sus 

City Cement 7-May 

1Q20 

70.5 

70% 

0.37 

NA 

SRMG 7-May 

1Q20 

64.7 

-19% 

0.81 

NA 

SISCO 7-May 

1Q20 

26.6 

57% 

0.33 

NA 

ZOUJAJ 7-May 

1Q20 

2.3 

-50% 

0.07 

NA 

Aseer 7-May 

1Q20 

0.2 

-96% 

0.00 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of May 10, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 0.4% lower to 6,629 while NOMU declined 2.3% to 6,724 
on Thursday. TASI traded value totaled SAR 3.6bn and averaged SAR 
4.3bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 30.2% of the daily traded value. 

• MSCI Emerging Markets closed 1.6% higher on Friday, trading at P/E 
(TTM) of 13.5x vs. 18.4x for TASI. 

• Banks and Materials declined 0.1% and 0.5%, respectively. Telecom 
closed 0.4% lower. Health Care Equipment Pharma (up 1.1%) was the 
best performing sector. Among stocks, Yamama Cement Co. 
(3020/YACCO AB), Mouwasat Medical Services Co. 
(4002/MOUWASAT AB), and Saudi Ceramic Co. (2040/SCERCO AB), 
led the gainers. 

• According to reports, the Saudi Arabian Oil Company (2222/ARAMCO 
AB) is close to finalizing a USD lObn (SAR 37.6bn) loan with a group 
of 10 banks. The proceeds would most likely be used to complete the 
acquisition of Saudi Basic Industries Corp. (2010/SABIC AB). (Source: 
Argaam) 

• City Cement Co. (3003/CITYC AB) reported a net profit after Zakat and 
tax of SAR 70.5mn (USD 18.8mn) for 1Q20, a 70% Y/Y increase, 
compared to SAR 41.4mn (USD 11 .Omn) in the same period last year. 
The increase in profits was driven by higher sales revenue, volumes 
and other income as well as lower general and administrative 
expenses. (Source: Argaam) 

• The National Company for Glass Industries (2150/ZOUJAJ AB) 
reported a net profit after Zakat and tax of SAR 2.3mn (USD 0.6mn) for 
1Q20, a 50% Y/Y decrease, compared to SAR 4.6mn (USD 1.2mn) in 
the same period last year. The decline in profits was attributed to 
operating losses from the glass container business on lower sales, and 
lower share of profits from associates operating in flat glass activity. 
(Source: Argaam) 

• Saudi Paper Manufacturing Co. (2300/SPM AB) stated that it has 
restarted operations at its plants and subsidiaries located in Dammam 
Industrial City II. SPM said it is relying on inventories present in the 
company’s warehouses and its subsidiaries across the country to meet 
customer requirements. (Source: Argaam) 

• Ataa Educational Co. (4292/ATAA AB) announced that it has 
terminated the agreement signed with Al-Falah Co. (LLC) to acquire 
Riyadh-based Al-Falah Schools without any penal terms or financial 
impact in accordance with the conditions of the deal. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Arab Sea Information System Co. 

30.25 

-4.9% 

24 

Abdullah Saad Mohammed Abo Moati 

14.64 

-3.7% 

3 

Abdulmohsen Alhokair Group for Tourism 

10.52 

-3.5% 

7 

Saudi Arabian Mining Co. 

32.40 

-3.3% 

21 

Zahrat Al Waha for Trading Co. 

46.30 

-3.1% 

5 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

53.60 

0.2% 

366 

Dar Alarkan Real Estate Development Co. 

7.20 

-0.1% 

256 

The Saudi Arabian Oil Company 

31.00 

-0.8% 

194 

Alinma Bank 

14.56 

-0.7% 

161 

Leejam Sports Co. 

51.60 

-2.3% 

125 


Source: Tadawul 
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GCC Stock Indices | 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,923 

0.2 

-5.1 

-30.5 

7.4 

Abu Dhabi (ADX) 

4,062 

1.0 

-4.0 

-20.0 

12.1 

Kuwait (KSE) 

4,830 

-0.5 

-1.6 

-13.6 

23.9 

Qatar (QE) 

8,799 

0.5 

0.4 

-15.6 

13.9 

Oman (MSM) 

3,484 

0.3 

-1.6 

-12.5 

8.4 

Bahrain (BSE) 

1,280 

-0.7 

-2.4 

-20.5 

8.9 

DJMENA Index 

470 

-0.1 

-4.4 

-22.4 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,930 

1.7 

3.5 

-9.3 

19.8 

US (NASDAQ 100) 

9,121 

1.6 

6.0 

1.7 

34.0 

UK (FTSE 100) 

5,936 

0.0 

3.0 

-21.3 

19.6 

Germany (DAX) 

10,904 

1.3 

0.4 

-17.7 

19.7 

France (CAC 40) 

4,550 

1.1 

-0.5 

-23.9 

17.5 

Russia (MICEX) 

2,642 

0.3 

-0.3 

-13.3 

6.7 

Japan (Nikkei) 

20,179 

2.6 

2.9 

-14.7 

NA 

Hong Kong (HSI) 

24,230 

1.0 

-1.7 

-14.0 

10.1 

South Korea (KOSPI) 

1,946 

0.9 

-0.1 

-11.5 

NA 

China (SHCOMP) 

2,895 

0.8 

1.2 

-5.1 

14.9 

India (NIFTY) 

9,252 

0.6 

-6.2 

-24.0 

18.4 

Brazil (IBOV) 

80,263 

2.7 

-0.3 

-30.6 

15.3 

Turkey (BIST 100) 

97,845 

-0.6 

-3.2 

-14.5 

7.8 

Egypt (EGX30) 

10,177 

0.0 

-3.6 

-27.1 

NA 

MSCI Emerging Markets 

912 

1.6 

-0.6 

-18.2 

13.5 

MSCI World 

2,062 

1.8 

2.8 

-12.6 

19.0 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

31.0 

5.1 

17.1 

-53.1 

-56.0 

Natural Gas ($/mmbtu) 

1.8 

-3.9 

-3.7 

-16.9 

-29.6 

Gold ($/oz) 

1,703 

-0.8 

0.1 

12.2 

32.6 

Silver ($/oz) 

15.5 

0.9 

3.4 

-13.3 

4.9 

Platinum ($/oz) 

772 

0.6 

0.7 

-20.2 

-9.1 

Copper ($/t) 

5,274 

0.6 

3.8 

-14.2 

-13.4 

Zinc ($/t) 

2,004 

0.1 

5.2 

-12.1 

-26.0 

Lead ($/mt) 

1,620 

0.0 

2.3 

-15.8 

-12.7 

Wheat ($/bu) 

522 

-0.1 

1.1 

-6.6 

8.7 

Corn ($/bu) 

319 

0.4 

0.2 

-17.7 

-20.8 

Sugar ($/lb) 

10.3 

-0.4 

-6.2 

-23.3 

-23.2 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, 

%) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.43 

-0.01 


-1.47 

0.00 

Saudi Arabia 

1.17 

-0.02 


-1.06 

0.73 

UAE 

0.86 

-0.40 


-1.35 

0.43 

Kuwait 

1.75 

0.00 


-1.00 

1.32 

Qatar 

1.21 

-0.03 


-1.04 

0.78 

Bahrain 

2.23 

0.05 


-0.43 

1.80 


source: Reuters 

NOJES:(1) Prices updated as of May 10, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 1.7% and 1.6%, respectively. Dow Jones Industrial closed 1.9% 
higher. In Europe, UK was closed for trading. Germany and France 
ended 1.3% and 1.1% higher, respectively. 

• Asian markets ended in the green on Friday. China gained 0.8%. Japan 
and South Korea closed 2.6% and 0.9% higher, respectively. Flong 
Kong and India ended 1.0% and 0.6% higher, respectively. 

• GCC markets ended mostly mixed on Thursday. Dubai and Abu Dhabi 
increased 0.2% and 1.0%, respectively. Kuwait closed 0.5% lower, 
while Qatar closed 0.5% higher. Oman gained 0.3% while Bahrain 
declined 0.7%. 

• US jobless claims for the week ended May 2 stood at 3.2mn (prior: 
3.8mn; consensus: 3.0mn). (Source: Trading Economics) 

• According to International Monetary Fund (IMF), Arab economies are 
facing a multi-level shock from Covid-19 and will have major challenges 
in addressing the direct impact of the ongoing slowdown. (Source: 
Zawya) 

• S&P Global Ratings revealed that GCC banks will see significantly 
reduced revenue and credit growth in 2020 as they face an earnings 
shock from the oil price drop and Covid-19 pandemic. It added that as 
the region's lenders focus on preserving asset quality rather than 
business expansion, the pandemic will halt growth at both Islamic and 
conventional banks this year. (Source: Zawya) 

• According to the Statistics Centre-Abu Dhabi (SCAD), Abu Dhabi’s 
food and beverage (F&B) trade value increased to AED 2.65bn (SAR 
2.7bn) in the first two months of 2020, registering a growth of 2.7% Y/Y 
compared to AED 2.58bn (SAR 2.64bn) during the same period last 
year. (Source: Trade Arabia) 

• The Dubai Chamber of Commerce and Industry completed 106,145 
electronic transactions during March and April this year, making it 
easier for its members to conduct their business. The e- transactions 
accomplished by the chamber during this period covered, most notably 
Certificates of Origin, membership, ATA Carnet, and attestations. 
(Source: Trade Arabia) 

• The Dubai’s Roads and Transport Authority (RTA) revealed the 
completion rate at Khawaneej Roads Improvement Project in Dubai 
reached 37%. The project comprises the construction of three main 
interchanges as well as service roads extending 23 km along 
Khawaneej and Al Amardi Streets. (Source: Trade Arabia) 

• UAE-based Al Shafar General Contracting Company (ASGC) has 
reached an agreement with British construction and engineering 
company Costain for acquisition of around 41.6 million shares in the 
company at an investment of USD 31 mn (SAR 116mn). (Source: Trade 
Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 8 (prior: +4.6mn barrels) will be 
announced on May 13. (Source: Trading Economics) 

• UK Industrial Production for March 2020 (prior: 0.1% Y/Y, -2.8% Y/Y) 
will be announced on May 13. (Source: Trading Economics) 

• US jobless claims for the week ended May 9 (prior: 3.2mn; consensus: 
3.0mn) will be announced on May 14. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 

Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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